UW 403(b) Investing

UW 403(b) Supplemental Retirement Program

S R P in Your Advisory Committee (SRPAC) Meeting

Emﬂ:glal Friday, November 5, 2021 — 11:00 am to 12:00 pm
Via WebEx Conference
Members Present: J. Michael Collins (Chair), Rashiqa Kamal (Vice Chair), Ann Iverson, Will Mass,
Syed Moiz, David Miller, Dave Schalow, Kimberly Sipiorski
Members Absent: Anoop Dhingra
Staff: Jennifer Lattis (Deputy General Counsel), Sean Nelson, Katherine Ptaszek,

Charles Saunders, Rose Stephenson

Consultants: Dan Pawlisch, Aon Investments USA Inc.
403(b) Recordkeepers: Catina Strong, TIAA; David Bruce, Fidelity Investments
Guests: Erin Schoonmaker, UW System HR

Meeting called to order at 11:00 a.m.

1.

Welcome
Michael Collins welcomed attendees. Guests introduced themselves.

Return of Revenue to Participants +*

Rose Stephenson discussed a memorandum regarding the return of surplus revenue from the UW 403(b)
Plan’s Revenue Credit Accounts to participants. The Committee members reviewed and discussed the
proposed methodology.

MOTION: Rashiga Kamal moved to approve returning UW 403(b) Plan revenue from T. Rowe Price,
Fidelity, and TIAA to Participant accounts with those respective companies on a pro-rata basis as outlined
in the memorandum. Will Maas seconded. Motion passed unanimously.

Revisions to the Plan Document+*

Rose reviewed four potential provisions to include in the revised plan document for the UW 403(b) SRP to
reflect the new plan structure and operations. She noted that the specific provisions included eliminating a
minimum per paycheck contribution amount, allowing participants to convert pre-tax contributions to Roth,
allowing hardship distributions as long as the authorization as well as the documentation is handled
completely by the recordkeepers (TIAA and Fidelity), and permitting the UW 403(b) Plan to distribute
small-dollar accounts from terminated participants since the Plan will now pay the recordkeepers for these
accounts. The Committee discussed what an appropriate small-dollar account balance threshold should be.

MOTION: Syed Moiz moved that the four provisions (“3.a.” through “3.d.” in the agenda) be included in
the Plan Document revisions along with a small-dollar account balance threshold of $1,000 for forced
distributions. Ann Iverson seconded. Motion passed unanimously.

Next Meeting
The Committee agreed to meet Tuesday, November 30 at 11:30 to review and approve the UW 403(b)
Supplemental Retirement Program Plan Document.

Adjourn*
MOTION: Will Mass made a motion to adjourn the meeting. Rashiga seconded. Motion pass unanimously.
The meeting was adjourned at 11:51 a.m.
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