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The University of Wisconsin System 
Request for
State Building Commission Action
January 2009
Project 09A1G

1. Institution:  The University of Wisconsin-Stevens Point

2. Request:  Authority to purchase a 0.22-acre parcel of land and improvements located at 2124 Fourth Avenue in the city of Stevens Point for $115,500 Program Revenue Supported Bonding plus closing costs. 
3. Description and Scope of the Project:  This project will acquire a 0.22-acre parcel located at 2124 Fourth Avenue located immediately south of campus‑owned land.  The property is improved with a 1,058 square-foot, one-story wood-frame, two-bedroom house and detached 1.5-stall garage.  The purchase price of $115,500 is the average of two independent market appraisals of $116,000 and $115,000 each.  The house is currently vacant.  The owners are willing to sell the parcel at the estimated fair market value and have signed an Option to Purchase.  There is no relocation cost associated with this acquisition.  Closing costs are estimated at $1500 and include the cost of appraisals.  
4. Justification of the Project:  UW-Stevens Point recently completed a master plan update which recommended boundary changes to support the long-term academic, research, open space, and parking needs outlined in the plan.  These boundary changes were approved by the Board of Regents in November 2007; and accepted by the city of Stevens Point during its review of the master plan in November 2007.  The parcel has been offered for sale from cooperative sellers at the determined fair market value. 
The parcel is located in the east-central portion of campus (see map) and is one of three parcels along a half city block fronting Fourth Avenue within the campus boundary.  The property contains a single-story house that the university will maintain short term to continue the character of the neighborhood until additional parcels are purchased.  University land adjoins 100-feet along the northeast corner of the parcel with a surface parking lot.  The parcel will eventually allow for direct access from Fourth Avenue to the existing parking lot and limited additional stalls.  The existing lot will partially serve as future replacement for parking when a major campus commuter lot to the south is converted to the site of a planned academic building.  An environmental audit of the property found no evidence of questionable contaminants or unacceptable environmental hazards.
5. Previous Action:  None.
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