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The University of Wisconsin System

Request for

State Building Commission Action

August 2009
Project 09G1E
1. Institution:  The University of Wisconsin-Stevens Point

2. Request:  Authority to purchase (a) a 0.143 acre parcel of land and improvements located at 1700 Portage Street in the city of Stevens Point at an acquisition cost of $146,500 plus closing costs using Program Revenue Supported Borrowing, and (b) the remaining three parcels within the campus boundary along the north side of Portage Street as they become available at a total estimated cost of $322,000 (in 2009 dollars) funded by Program Revenue Supported Borrowing; substituting Program Revenue-Cash if available.
3. Description and Scope of the Project:  1700 Portage Street is a 0.143 acre parcel located along the west campus boundary containing a 1,955 square foot two-story, wood frame house and a 420 SF two-stall garage.  The purchase price of $146,500 is the average of two independent market appraisals of $145,000 and $148,000.
The three remaining parcels in this half-block area will proceed through purchase as they become available.  Each purchase will be at or below its fair market value as determined by the average of a minimum of two independent appraisals.  There will be no relocation costs associated with the acquisitions.  The completion of an environmental audit with acceptable findings will be required prior to purchase.  All purchase and closing transactions will be made through WisBuild Capital Accounting.  Following closing on each parcel, the Secretary of the Building Commission will receive notification of purchase and acquisition details.
4. Justification of the Project:  The 2007 UW-Stevens Point Master Plan recommended boundary changes to support the long-term academic, research, open space, and parking needs of the campus outlined in the plan.  These boundary changes were approved by the Board of Regents and accepted by the city of Stevens Point during reviews in November 2007.  The parcel at 1700 Portage Street has been offered for sale from cooperative sellers at the determined fair market value.  An environmental audit for the property found no evidence of questionable contaminants or environmental hazards.  The property is currently leased to students for the 2009-2010 academic year.  The leases will continue to be honored until the students vacate, at which time the structure will be razed.  The improvements needed to the house at 1700 Portage Street make it uneconomical to continue its use as a student rental at standards acceptable to the university.  

The university currently owns two other parcels in the half-block.  The Master Plan targets the area for a future academic building but in the interim could provide limited additional parking for the west academic core and performances at the Noel Fine Arts Center, and serve as a campus gateway.  The estimated value for the three remaining parcels is based on the city’s current assessed value for the properties.
5. Previous Action:  

	April 18, 2007
	Granted authority to purchase a 0.143-acre parcel of land and property improvements located at 1730 Portage Street in the city of Stevens Point at an acquisition of $112,000, using Program Revenue-Cash.
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