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The University of Wisconsin System 
Request for
Board of Regents Action
June 2008
Project 08E3I

1. Institution:  The University of Wisconsin-Stevens Point

2. Request:  Authority to (1) purchase a 0.303-acre parcel of land and improvements located at 2016 Briggs Street in the city of Stevens Point for $88,000 Program Revenue-Cash, plus closing costs; and (2) purchase the remaining nine parcels along Briggs Street within the Board of Regents approved boundary as they become available at a total estimated cost of $870,000 (in 2008 dollars) funded by a combination of Program Revenue-Cash and Program Revenue Supported Bonding, as appropriate. 
3. Description and Scope of the Project:  This project will acquire a 0.303-acre parcel located at 2016 Briggs Street immediately south of campus-owned land.  The property is improved with a vacant 1,481 square foot, one and one-half story, wood-frame single family house and detached one and on-half stall garage.  The purchase price of $88,000 is the average of two independent market appraisals of $87,000 and $89,000 each.  The owners are willing to sell the parcel at the estimated fair market value and have signed an Option to Purchase.  There is no relocation cost associated with this acquisition.  
The remaining nine parcels will be processed for purchase as they become available.  Each purchase will be at or below its fair market value as determined by a minimum of two independent professional appraisals.  There will be no relocation costs associated with any of these acquisitions.  The completion of an environmental audit with acceptable findings will be required prior to purchase.  All purchase and closing transactions will be made through WisBuild Capital Accounting.  Following closing on individual parcels, the Secretary of the Building Commission will receive notification of purchase.

4. Justification of the Project:  UW-Stevens Point recently completed a master plan update which recommended boundary changes to support the long-term academic, research, open space, and parking needs outlined in the plan.  These boundary changes were approved by the Board of Regents and accepted by the city of Stevens Point during their review of the master plan in November 2007.  The 2016 Briggs Street parcel was offered for sale by cooperative sellers at the determined fair market value.  An environmental audit for the property found no evidence of questionable contaminants or unacceptable environmental hazards.

The 2016 Briggs parcel and the remaining nine parcels are located along a city block comprised of twelve parcels on the southwest edge of campus (Map 1).  The university currently owns two of the twelve parcels along the block.  The 2016 Briggs parcel contains a 100-year-old house that the university will maintain in the short term to continue the character of the neighborhood until additional parcels are accumulated.  Once a suitable portion of these properties is assembled, this property will be developed for parking.  The long-term goal for the entire block is the location of a future academic structure; options may include the incorporation of a student residential component into the final site plan. 

Authority to proceed with the purchase of the remaining parcels will help expedite and streamline the acquisition process for both the sellers and the campus.  Property owners desire a process with limited steps and assurance that the acquisition will proceed once physical and title conditions of the parcel are met and the fair market price is established.
Depending on submission times and meeting dates, separate requests to the Board of Regents could add delays of multiple months to the time of closing.  Those months would add to utility, insurance, property tax, and mortgage costs for the seller.
It is expected that the acquisition of the remaining parcels will occur over a number of years.  The timing of the parcels’ availability will determine whether bonding will be required and whether there is a direct impact to parking fees.  The three most recent parcels that were purchased along this street were funded with operating cash reserves and, as such, there was no change in auxiliary fees due to their purchase.
5. Previous Action:  None.
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Map 1
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