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The University of Wisconsin System 
Request for

State Building Commission Action

April 2007
1.
Institution:  University of Wisconsin-Stevens Point

2.
Request:  Requests authority to purchase a 0.143-acre parcel of land and property improvements located at 1730 Portage Street in the city of Stevens Point at an acquisition cost of $112,000, using Program Revenue-Cash.
3. Description and Scope of the Project:  This 0.143 acre parcel is located immediately adjacent to campus-owned land northwest of the intersection of Portage and Isadore Streets.  The property is improved with a 1,976-square foot, two-story two-living unit, wood frame house and detached two-stall 360-square foot garage.  The purchase price is the average of two independent market appraisals which are $128,000 and $96,000.  The appraisals established an estimated fair market property value of $112,000.  There is no relocation cost associated with this acquisition.  The property is vacant and being offered for sale to the university as part of an estate settlement.  Representatives of the estate are willing to sell the parcel at the estimated fair market value. 
An environmental audit for the property found no evidence of questionable contaminants or environmental hazards; non-friable asbestos containing material (ACM) is presumed to be present given the age and condition of some building materials observed.  
4.
Justification of the Project:  The opportunity to purchase this parcel located within the Board of Regents-approved campus boundary from a cooperative seller is considered advantageous; thus, this request seeks approval to move forward with the purchase at this time.  The sale of the house to another private party would likely result in its long term conversion for use as a student rental and potentially impede future campus development options.  
5.
Previous Action:  None.
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