THE UNIVERSITY OF WISCONSIN SYSTEM

Request for

State Building Commission
April 2007
Project _____

1.
Institution:  The University of Wisconsin-River Falls
2. Request:  Requests authority to accept a gift-in-kind of a 0.358-acre parcel of land located approximately 600 feet west of South Glover Road adjacent to county trunk highway (CTH) “MM” in the Section 34 of the Town of Troy, St. Croix County, Wisconsin for the UW-River Falls Mann Valley Farm.
3.
Description and Scope of Project:  This transaction will accept a 0.358-acre parcel in the Town of Troy, adjacent to land approved to be acquired in a trade, from K&S Developers, Inc.  Based on the average cost per acre identified by recent appraisals conducted for adjacent properties, the value of this parcel is approximately $4,500.  An environmental audit has been conducted and there are no known environmental hazards associated with the land to be received.
4.
Justification of the Request:  This request is in response to an opportunity that has arisen in conjunction with a larger land transaction at Mann Valley Farm approved by both the Board of Regents and State Building Commission in November 2006.  During negotiations with K&S Developers, they offered to give this small parcel of land to the Board of Regents at no cost to the University in order to add it to the farm and preclude any development of this remnant parcel.  No covenants or deed restrictions will be attached to land being received.
5.
Budget:  There is no cost associated with this transaction.
6.
Related Action:

November 15, 2006
Granted authority to exchange a 98.9-acre parcel of university-owned land at the Mann Valley Farm for a 




187-acre parcel of land owned by K&S Developers, Inc.
0407MannValleyLandGiftRequest_SBC.doc
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