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1. Institution: The University of Wisconsin-Platteville

2. Request:  Requests authority to purchase a 0.1187-acre parcel of land and property improvements within the approved campus boundary located at 55 South Hickory Street in the city of Platteville at a property cost of $150,000, and additional costs of $7,500 for a project cost of $157,500 ($122,500 Program Revenue-Cash and $35,000 Gift Funds). 
3. Description and Scope of Project:  This 0.1187-acre parcel is located immediately adjacent to campus-owned land on its north and south.  The property contains a wood-framed, 1,324 SF house constructed in 1870; the house is not historically significant.  The land will be used for parking lot development.

Two certified appraisals completed in 2006 value the property at $110,000 and $120,000 respectively; their average yields an estimated fair market value of $115,000.  The owner will not sell the property for less than $150,000 due to business losses.  The UW-Platteville Foundation will contribute $35,000 to offset the difference in average appraised value and actual selling price.  In addition to the $150,000 purchase price, additional costs are estimated at $7,500 for associated environmental testing, demolition, site restoration, and closing costs.  No relocation costs will be incurred as a result of this acquisition.


An environmental audit has been conducted and there are no known environmental hazards associated with the land to be received.  

4.
Justification of the Project:  The property is located amid three other lots currently owned by the Board of Regents; together, the four comprise half of a city block.  By purchasing this property, a well-designed parking lot can be developed to help satisfy parking demand in the northeast quadrant of campus.  Parking analysis identifies a need to provide parking for faculty, students, and visitors in this area; and to support parking demand anticipated for Ullsvik Hall, an intensively-used academic and administrative building currently under construction.
5.
Related Action:

November 11, 1999
Granted authority to purchase a parcel of land at 75 Hickory Street, within the campus boundary, at $75,000 Program Revenue-Parking Funds.
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