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THE UNIVERSITY OF WISCONSIN SYSTEM

Request for

State Building Commission Action

September 2006

Project 06C3A
1.
Institution:  The University of Wisconsin-Oshkosh

2.
Request:  Requests authority to purchase two properties at a cost not to exceed $2,677,700 General Fund Supported Borrowing [Z010].

(a)
The first property is .62 acre parcel of land with a 28,700 gross square foot building located at 717 West Irving Avenue, Oshkosh, and will be purchased at a cost not to exceed $2,455,700.  An estimated $5,700 of associated appraisal and closing costs is included in the purchase price.  The property value of $2,450,000 is the average of two appraisals of $2,400,000 and $2,500,000.  


(b)  The second property is .14 acre parcel of land with a 2,048 gross square foot building located at 738 High Street, Oshkosh, and will be purchased at a cost not to exceed $222,000.  An estimated $4,500 of associated appraisal and closing costs is included in the purchase price.  The property value of $217,500 is the average of two appraisals of $220,000 and $215,000.
3.
Description and Scope of Project:  Approval of this request will permit the university to exercise its option to purchase the properties at a total cost not to exceed $2,677,700.  There are no relocation costs associated with this purchase.

(a)  The property at 717 West Irving Avenue is immediately adjacent to Fletcher Hall on the north and Breese Hall on the west.  The building was constructed in 1967 and occupied by the Catholic Diocese of Green Bay.  The facility was designed for use as a Newman Center, which is a ministry that serves the needs of Catholic students at non‑Catholic universities.  In 2004, the property was acquired by the UW-Oshkosh Foundation and subsequently renovated into office/administrative space.  The university currently leases the space within the facility for use by the Division of Academic Support.  The environmental audit identified the presence of some asbestos in the building, but the materials are principally located in the basement boiler room, are in good condition, and do not pose a hazard to occupants.

(b)  The property at 738 High Avenue is completely surrounded by campus properties with Black Hawk Commons located immediately adjacent to the southeast and Taylor Hall located to the northwest.  The building was constructed in 1960 and has received numerous upgrades and improvements over the years.  The property also contains paved parking areas and site improvements.  In 2004, the property was purchased from the UW-Oshkosh Credit Union by the UW‑Oshkosh Foundation.  It is currently being leased by the university and is used as administrative office space.  The environmental audit indicates that the property is free of contaminants or hazardous materials.
4.
Justification of the Request:  This acquisition will benefit the university by securing administrative/office properties contiguous to the campus, relieve overcrowding within Dempsey Hall, and support the overall development of the campus.  These properties were identified in the university's long range campus development plan as desirable for future university development.


a)  The property at 717 West Irving Avenue is being used by the university to house the entire Division of Academic Support.  Relocation of this division from Dempsey Hall has relieved overcrowding in that facility and allowed for better organization and utilization of space.  Prior to the relocation, the components of the Division of Academic Support were spread out in various pockets throughout Dempsey Hall.  Relocating all elements of the Division of Academic support to one facility has enhanced the capabilities and program delivery of this entity.  This property was acquired by the UWO-Foundation for $875,000 and the Foundation has invested $1,636,773 in improvements for a total cost of $2,511,773.


b)  The property at 738 High Avenue is being used by the university and currently provides office space for the Sponsored Programs Office.  The long term plan involves moving the Sponsored Programs Office back into Dempsey Hall and relocating the campus police department into this facility.  The police department must relocate to make way for the 2008 construction of the New Academic Building.  This move provides a more central location for the campus police thus allowing them to be closer located to university housing. 
5. Budget:  The combined purchase price of both properties: $2,677,700.
6. Previous Action: 
	March 19, 2003


	Recommended that $2,950,000 General Fund Supported Borrowing be enumerated for land and property acquisition for the UW-System as part of the 2003-05 Capital Budget.


	March 16, 2005


	Recommended that $2,500,000 General Fund Supported Borrowing be enumerated for land and property acquisition for the UW-System as part of the 2005-07 Capital Budget.
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