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THE UNIVERSITY OF WISCONSIN SYSTEM

Request for

State Building Commission Action

May 2006

Project 06E2O
1. Institution:  The University of Wisconsin-Madison

2. Request:  Requests authority to acquire 9.358 acres of land in the city of Madison, Dane County for $3,434,540 Program Revenue Supported Borrowing (T-720) plus closing costs and any necessary environmental abatement costs.  

Description:  Approval of this request will permit acquisition of a nine acre parcel of land on the south-east boundary of the 113-acres acquired by the University of Wisconsin-Madison in 2001 known as the Shapiro & Weston property.  These two parcels are on the south boundary of the current West Madison Agricultural Research Station.  New development will be a continuation of the University Research Park.  University Research Park, Inc. negotiated the purchase price responsive to market conditions after completion of two appraisals of $2,350,000 and $3,348,000.  The parcel is improved with an old house which will be demolished.  An environmental audit and soil samples have been completed.  An environmental assessment has been obtained demonstrating no major environmental risks.
The parcel is located immediately northwest of the intersection of Junction Road (County M), and Valley View Road (see adjoining map).  Ms. Janet H. Hoopes and Ms. Elizabeth Jane Barber currently own the parcel.  University Research Park, Inc. obtained an offer to purchase from the owners and will assign the offer to the University of Wisconsin-Madison.  
3. Background and Justification:  The Research Park at Mineral Point Road and Whitney Way is almost completely developed and will need about 100-120 acres of land to continue its mission.  In 2001, UW-Madison purchased 113 acres from the Shapiro & Weston Investment Company to provide University Research Park with land to continue its mission to encourage partnerships between business and university researchers, responding to the research needs of established and emerging companies.   
The Hoopes property is in the city of Madison and was annexed into the city with the Shapiro & Weston property.  The city of Madison has adopted a Pioneer Neighborhood Development Plan and adopted zoning ordinances that accommodate the development of a Research & Development Center on these parcels.  
This proposed acquisition will provide a cohesive “front door” for the first phase of University Research Park expansion.  The early phases of expansion can be done without significantly displacing existing agricultural research projects or facilities of the West Madison Agricultural Research Station. 
5.
Budget:  Purchase Price: $3,434,540.  The debt service will be financed with revenues derived from the Research Park.

6.
Previous Action:  

June 20, 2001

Granted authority to acquire 113 acres of land in the Town of Middleton for $4,416,500 Program Revenue Supported Borrowing (T-72) plus closing costs and environmental abatement costs, contingent upon a favorable environmental assessment.
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Proposed Acquisition
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Mineral Point Road





Valley View Road





Area Map: Madison and West Dane County








