THE UNIVERSITY OF WISCONSIN SYSTEM

Request for

State Building Commission Action

December 2006
Project 06K1I

1.
Institution:  The University of Wisconsin-River Falls
2.
Request:  Requests authority to purchase a 0.15-acre parcel of land located at 208 East Spring Street in the city of River Falls, Wisconsin for $224,900 ($219,900 Program Revenue-Cash and $5,000 Gift Funds).  
3.
Description and Scope of Project:  This transaction will purchase a parcel of improved land at 208 East Spring Street.  The purchase price of this parcel includes $219,900 for the land purchase, plus an estimated $5,000 of associated appraisal, closing, and asbestos abatement costs in accordance with the provision of Section 20.914(1) of Wisconsin Statutes.  The purchase price matches the asking price which is less than the average of two market appraisals.  The appraisals are $236,500 and $232,000.  Acquisition of this land is for the purpose of parking development.  The parcel is located on the far northern edge of campus within the Regents-approved campus development boundary.  The parcel is improved with an older house containing four rental units.  An environmental assessment has been completed.  A small amount of asbestos containing material (ACM) was identified; no abatement of this type of ACM is required prior to demolition.  The two of the units will be occupied by tenants through the end of their leases, the longest of which expires in July, 2007.  The university will hire a rental management firm to act as their agent through the end of the lease term.  No relocation costs are anticipated.

4.
Justification of the Request:  Approval of this request facilitates the efficient development of additional off-street parking.  The parcel has been on the campus land acquisition plan for many years.  This is the only private property remaining on the block bounded by East Spring Street, South Second Street, East Cascade Avenue, and South Third Street.  The university will clear and level the site, and develop the land into additional off-street university parking for commuting students.  This parcel is strategically located in a prime location for parking.  


The current parking budget supports acquisition of this property.  Parking fees will not be increased as a result of the purchase and development of this parcel.
5.
Budget:  $224,900 ($219,900 Program Revenue-Cash and $5,000 Gift Funds)
6.
Previous Action:  None.
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